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MIDDLE SMITHFIELD TOWNSHIP
Statement of Activities
As at December 31, 2016

Exhibit B
Operating Capital Business-
Charges for Grants and Grantsand Governmental  Type
Expenses Services Contributions  Contributions  Activities Activities Tota!
Governmental Acfivities:
General government {$1,251,205) $41,844 $49,064 30 ($1,160,297) $0 ($1,160,297)
Public safety (632,910) 97,563 360,021 0 (175,326) 0 (175,326)
Public works - sanitation (159,095) 15,623 0 1,987 (141,485) 0 (141,485)
Public works - highways and streets (1,827,855) 0 559,780 26,110 (1,241,965) a (1,241,965)
Culiure and recreation (141,332) 3,872 0 0 (137,460) 0 (137,460)
Interest (20,774) 0 0 0 (20,774) 0 (20,774)
Insurance {60,622) Q 0 0 {(60,622) 0 (60,622)
Community and economic development (17.748) 0 0 0 (17.748) 0 (17.748)
Total Governmental Activities (4,111,541) 158,902 968,865 28,097 (2,955,677) 0 (2,955,677)
Business-type Aclivities
Sewer (1,868,466) 2,114,264 0 0 0 245,798 245798
Golf (633,146) 359,497 Q 4] 0 (273.649) (273.649)
Total Business-type Activities (2.501.612) 2,473,761 g Q 0 (27.851) (27.851)
Total Government ($6,613,153) $2,632 663 $968,865 $28,097 (2.955.677) (27.851) (2.983.528)
General Revenues:
Taxes 3,830,066 0 3,830,066
interest and rents 33,298 19,802 53,100
Other 75.979 0 75,879
Total General Revenuas 3,839.343 19.802 3,958,145
Change in Net Position 883,666 (8,049) 975,617
Net Position at Beginning of Year 7,061,417 _6,445177 13.496.594
Net Position at End of Year $8,035,083 $6,437.128 $14.472. 211

The “Notes to Financial Statements” are in integral part of
these statements and should be - 1 in conjunction therewith.
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MIDDLE SMITHFIELD TOWNSHIP

Statement of Cash Flows
As at December 31, 2016

Exhibit |
Page 1
Sewer Golf
Fund Fund Total
Cash Flows from Operating Activities: _
Cash paid for goods and services ($840,406) ($303,857) ($1,144,263)
Cash received for services 2,075,814 362,551 2,438,365
Cash paid to employees (49,696) (230.310) (280.0086)
Net Cash Provided (Used) by Operating Activities 1,185,712 (171.616) 1.014.096
Cash Flows from Investing Activiti
Interest earnings 0 28 28
Loans from other funds 0 231,163 231.163
Net Cash Provided by (Used) by Investing Activities 0 231,191 231,191
Cash Flows from Capital and Related Financing Activities:
Payments to purchase capital assets (378,096) (2,511) (380,607)
Payment of interest and fiscal agent fees (293,586) (10,356) (303,942)
Principal paid on long-term debt (385.000) 0 (385,000)
Net Cash Provided (Used) by Capital and Related
Financing Activities (1.056.682) (12.687) (1.069,549)
Net Increase (Decrease) in Cash 129,030 46,708 175,738
Cash and Cash Equivalents at Beginning of Year 1,178,479 48,007 1.226.486
Cash and Cash Equivalents at End of Year $1,307,509 $94.715 $1.402 224

The “Notes to Financial Statements” are in integral part of
these statements and should be read in conjunction therewith.
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MIDDLE m_,\__._._._ﬂ, ELD TOWNSHIP
Statement of Cash Flows
As at December 31, 2016

Exhibit |
Page 2
Sewer Golf
Fund Fund Total
Reconciliation of Net Operating Income (Loss) to Net
Cash Provided (Used) by Operating Activities:
Operating Income (Loss) $555,719 ($243,160) $312,559
Adjustments to reconcile operating income (loss) to
net cash provided (used) by operating activities:
Depreciation and amortization 592,566 89,343 682,209
Bad debts 13,021 0 13,021
Change in consumer accounts receivable (38,450) 3,580 (34,870)
Change in security deposits 0 (460) (460)
Change in defetred revenue 0 (19,840) (19,840)
Change in frade accounts payable 0 (1,079) (1,079)
Change in Due from General Fund 62,556 0 62.556
Net Cash Provided (Used) by Operating Activities $1,185.712 ($171,616) $1.014.096
Cash and Cash Equivalents $903,848 $94,715 $998,563
Restricted Cash 403,661 0 403,661
Total Cash and Cash Equivalents 1,307,509 $94.,715 $1.402.224

The “Notes fo Financial Statements” are in integral part of
these statements and should be read in conjunction therewith.
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